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RAPPTD VALVES (INDIA} PRIVATE LIMITED
GENESIS INDUSTRIAL COMPLEX, PLOT NO. 30' VILLAGE

PALGHAR (EAST}, THANE, MAHARASHTRA - 401404

CIN : U74999MH2OO2YIC 13 59 92
NOTICE

REGD. OFFICE:

KOLGAON,

NoTICEisherebygiventhattheAnnualGeneralMeetingofRAPPIDVALVES(INDIA)PRIVATELIM]TEDwillbeheldat
Registered Office:

Geiesis Industrial Complex, Plot No. 30, Village Kolgaon, Palghar (East), Thane MH 401404 lN

at 1.30 PM Friday, 30 September 2022 to hansact the following business:

Ordinary Business

L To receive, consider and adopt the audited profit and l-oss Account for the year en ded MN 31,2022' end the Balance sheet as

on that date together with the Reports ofthe Directors and the Auditors thereon

"RESOLVED THAT pursuant to the provisions ofSection 134 and Section 137 ofthe Companies Act, 2013

and any other applicable provisions ofcompanies Act, 2013 read with Rules thercunder (including any statutory modifications or

re-enactmentthereof,forthetimeueinginforce),thebalance-sheetaSatMarch3|,2022'andprofitandlossaccountendingon
that date along with the cash Flow sta-tement as at 3l March, 2022, and the Explanatory Notes annexed to, or forming part of

anydocumentrefenedaboveasp|acedbeforetheBoardandinitialedbytheChairpelsonforthepurposeofidentif icationbeand
are hereby considered and approved.

2. Appointment of Statutory Auditors ofthe Company

-RES.LVED THAT punuant to prcvisions ofsection 139, 142 and other applicable provisions ofthe c,ompanies Act' 2013, if

any,readwiththecompanies(Audit&Auditors)Rules,2014,inc|udingarrystatutoryenactmentmodificationorthereof,l, 's.
vIJAy BHARDWAJ & co, charter;d Accountants [Membership No. 120t27, FRN: 140819w] be and is hereby appointed as

the statutory Auditors ofthe company anJio loia trr" om* rot 5 consecutive yean fiom the conclusion ofthis Annual General

Meeting held in the y ear 2022 till the cotclusion ofAnnual Gen"rut t l."ting oith" company to be hetdin.the yeal2027, subjlct

to ratification as to the said appointment at every Annual General Meeting, at a remuneration to be decided by the Board of

Directors in consultation *rti, h. auiiiors plus applicable service tax and reimbu$ement oftravelling and out ofpocket

expenses incuned by them for the purpose ofaudit'

3. To Authorize Board ofthe Directors ofthe Company

RES'LVED F.,RTFIER THAT the Boad ofDircctors ofthe company be and is hereby authodzed to do all acts and take all

such steps as may be necessary or expedient to give effect to this resolution "

FOR AND ON BEHALF OF BOARD OF

RAPPJD VALVES (INDIA) PRIVATE LIMITED(^.,..v/
.\*^Y

GAURAV VIJAY DALAI
DIRECTOR (00004944661

VIJ LALDAS DALAL
D cToR (0000498713)

Date: - 26th September, 2022

Place: Mumbai

Registered Office

Genesis Industrial Complex, PlotNo 30' village

Kolgaon, Palghar (East), Thane MH 401404 IN
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RAPPID VALVES (INDIA) PRIVATE LIMITED
REGD. OFFICE: GENESIS INDUSTRIAL COMPLEX, PLOT NO' 30, \'ILLAGE

KOLGAON, PALGHAR (EAST), THANE, MAHARASHTRA - 4Or404

CIN : U74999MH2O O2WC 1 3 599 2

DIRECTORS' REPORT
TO,
T}{E MEMBERS
Rappid Valves (India) Private Limited

Thc Directoru present herewith their Annual Report together with Audited Statements ofAccounts for the year ended Mar 31,

2022

FINANCIAL SUMMARV OR HIGHLIGHTS/PERFORMANCE OF THE COMPANY

1. The financial results for the year ended 3l st March, 2022 and the conesponding figures for the last year are as under :-

2. RESERVE & SURPLUS

Out ofthe total profit Rs. 32,43,699 for the financial year, whole amount is proposed to be transfened to the general res€rves

3. OPERATIONS:

The company is doing well in business and exploring new avenues to expand it.

4. CHANGE IN THE NATURE OF THE BUSINESS

Therc is not change in the nature ofthe business ofthe company during the year'

5. EVENTS SUBSEQUENT TO THE DATE OF FINANCIAL STATEMENTS

No matedal changes and commitments affecting the financial position ofthe Company occurred belween the end ofthe financial

year to which this financial statements relate on the date ofthis repoft.

INR

Particulars .2021-22

Profit Before interest, Depreciation & Tax 1,99,09,330.00 1,49,54,866.00

Less: Finance Cost 1,46,16,339.001,09,04,017.00

Less: Depreciation & Amortization Expense 20 ,49 ,292.00 13,44,301.00

Profit before Tax 32,43 ,699 .00 27,06,548.00

Provision for Tax-Cunent & previous Years 3,50,000.00

Prior Period items
Defened Tax-Current Year 2, n,041 .00

Profit after Tax 32 ,43 ,699 .00 2t ,45 ,507 .00



-

6. DIVIDEND:
To strengthen the financial position ofthe Company and to augment working capital, your directors regret to declare any

dividend.

7. MEETING OF THE DIRECTORSI

During the year, 26 board meeting were duly convened and all the directors attended all the meetings held during the year'

8, DIRECTORS AND KEY MANAGERIAL PERSONNEL

The Company had no employee during the year covered under Rule 5(2) ofthe Companies (Appointment and Remuneration of

Managerial Personnel) Rules,2014.

9. COMPANY'S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND

DISCHARGE OF THEIR DUTIES :

The provisions ofSection 178(l) relati g to constitution ofNomination and Remuneration Committee are not applicable tothe

Company.

10. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE

SOCIAL RESPONSIBILITY INITIATIVES :

The provisions Corporate Social Responsibility is not applicable to the company

1I. RISK MANAGEMENT:

Given the asset base and the portfolio ofinvestments made by the Company, the Board is ofthe opinion that there are no major

risks affecting the existence ofthe Company

I2. SUBSIDIARV, JOINT VENTURE AND ASSOCIATE COMPANY:

Company has no subsidiary, jointvendturc and assciate company, hence company's financial statements will be standalone 
,.

13. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS:

There are no significant and material orders passed by the Regulators or Courts or Tribunals impacting the going concem status

and the Company's operations in future.

14. CHANGES IN SHARES CAPITAL;
The Company has not issued any Equity Shares during the year under review'

15. STATUTORY AUDITORS:
Kalantri Assawa & Associates Chartered Accountant , is the Statutory auditor ofthe Company and has given their consent to aca

as an auditor ofthe Company. The company has appointed Kalantri Assawa & Associates FRN 133042W as auditor and has

obtain its w tten consent to act as an auditor ofthe company for the period of5 year commencing from the conclusion ofthis

AGM

16. AUDITORS' REPORT:

The Auditors'Report does not contain any qualification. Notes to Accounts and Auditors' remarks in tleir report are self

explanatory and do not call for any furture comments.

17. EXTRACT OF ANNUAL RETURN:

The details forming part ofthe exfact ofthe Annual Retum ofthe Company in form MGT 9 is annexed herewith as Annexure A

18. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

Dudng the year under review, the company did not grant any loan or provide any guarantee as per the provisions of section 186

of the Companies Act,20l3.

19. PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS:

The Company has neither accepted nor renewed any deposits during the year under review



-

20. RELATED PARTY TRANSACTIONS:

No agreement was entered with related parties by the Company during the cunent year' All the related party transactions were

enterid by the Company in ordinary couise ofbusiness and were in am's length basis. The Company presents all related pafiy

transactions before the Board speci$ing the nature, value, and terms and conditions ofthe transaction Tmnsaction with related

parties are conducted in a transpaf,ent manner with the interest ofthe company and stakehoders as utmost pdority.

Since all the related party transactlons were entered by the company in ordinary course ofbusiness and were in arm's length

basis, FORM AOC- 2 is not applicable to the Company'

21'DIscLosUREUNDERTHEsExUALHARASSMENToF.woMENATwoRKPLAcE(PRIVENTIoN'
PROHIBITION AND REDRESSAL) ACT' 2m31

The cornpany has zero tolerance for sexual harassment at workplace and has in place a polioy for prevention,prohibition and

redressal ofsexual harassment in accordance with the requirements ofthe Sexual Harassment ofwomen at workplace

(Prevention, Prohibition & Redressal) Act, 2013 and the rules theleundel. Intemal Complaints Committee has been set up to

redress complaints received regarding sexual harassment. All employees (permanent, contractual, temporary, trainees) are

covered undlr fhis policy. The Company did not receive any complain during the financial year 2021-22.

22 .coNSERvATIoNoFENERGY'TEcHNoLoGYABSORPT|oNANDFoREGINEXCHANGEEARNING
AND OUTGO:

The details ofconservation ofenergy, technology absorption, foreign exchange eaming and outgo are as follows:

B. Technology AbsorPtion

A, Conservation of energy

I
(iD

fte steps taken or impact on conservation ofenergy
aompa"ts op"tatddoet 

"tt 
consume significant amount

of enerqy.

i[" ttep;lilAly the 
"ompany 

for utilizing altemate

sources ofenergy.
Not applioable, in view ofcomments in clause (i)

(iiD the capital investment on energy conservatlon Not applicable, in view ofcomments in clause (i)

( t ) the cfort made towards technology absorption Ni l

(iD

(i i i)

the benefits derived like product improvement cost

reduction product devclopment or import substitution
Nil

tin case of imported teohnology (important dudng the last

three yean reckoned fom the beginning ofthe financial

vear)

Nil

1a,) the details oftechnology imported Nil

(b) the year of import; Nil

c) whether the technology been fully absorbed Nil

(d) ifnot fully absorbed, areas where absorption has not

taken place, and the reasons tiereof "
Nil

(iv) the expenduture incuned on Research and Development Nil
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C. Foreign exchange earnings and outgo

During the year, the total foreign exchange used was Rs' Ni1 and the total foreign exchange eamed was Rs Nil

23. TRANSFER OF AMOUNTS TO INVESTOR EDUCATION AND PROTECTION FUND:

Companydidnothaveanyfi 'rndslyingunpaidorunclaimedforaperiodofsevenYears.Theleforethelewerenofundswhich
were.requiredtobetralsferredtolnvestorEducationandPrctectionFund(IEPF)

24, INTERNAL CONTROLS:

TheBoardisoftheopinionthatthereexistsadequateintema|controlscommensuratewiththesizeandopelaxionsofthe
Company.

25. DIRECTORS' RESPONSIBILITY STATEMENTI

The Directors confirm that:

i) in the preparation ofannual accounts, the applicable accounting standards have been followed alongwith proper explanation

relating to material d€Partures ;

i i)theyhaveselectedsuchaccountlngpoliciesandappliedthemconsistentlyandmadejudgementsandestimatesthatare
reasonableandprudentsoastogivea,trueandfairviewoftheslateofafairsofthecompanyattheendofthefinancialyear
2O2l-22 arld oflheloss ofthe Company for that period'

iii)theyhavetakenploperandsufficientcareforthemaintenanceofadequateaccountingrecordsinaccordanoewiththe
provisions ofthis Act for safeguarding the assets ofthe company and for pleventing and detecting fraud and other inegularities;

iv) they have prepared the annual accounts on a going concem basis'

v)theyhavedevisedpropersystemsloensurecompliancewiththeprovisionsofallapp|icablelawsandthatsuchsystemswere
adequate and opemting effectively.

26. ACKNOWLEDGEMENTS:

Thedirectorsplaceonrecordtheirsincereappreciationfortheassistanceandco-opelationexteadedbyBank,itsemp|oyegs,its
investoG and all other associates and look forward to continue fiuitful association with all business paltners ofthe company

Date i 26th Seqtember 2022 FOR AND ON BE}IALF OF BOARD OF

RAPPID VALVES (INDIA) PRIVATE LIMITED

DIRECTOR (0000494466) DIRECTOR (0000498713)

olDIREcrcRf .
fo.\ l;cf
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RAPPTD VALVES (lNDIA) PRIVATE LIMITED
ctN No. u74999MH2002PTC135992

PROFIT AND LOSS ACCOUNT
For the period

ended 31st March
202r

For the period

ended 3lst March
2022

12,14,10,846

2.20
2.2t
2.22
z .  z5

2.24

( i l r  - rv )

l. Revenue from operations
l l .  Other Income
lll. Total Income

Purchases & OPerating ExPenses

Changes In Inventories
Employee Benefit ExPense
Finance Expenses
Depreciation and Amortization Expense

Other Expenses
lV. Total Expenses

Profit before prior period expenses and tax

. Prior Period ExPenses

Profit before extraordinary items and tax

Extraordinary ltems

Profit before tax

(1) Current tax
(2) Deferred tax

7.70.71,1',17

4,92,21,591
11 ,06,263
52,93,545

1 ,09,04,017
13,44,301

9,24,68,237
(26,99,9s5)
39,74,663

1,46,16,339
20,49,292
78,72,048

3,50,000
2,11,04' l

ll. Earning per equity share:

Equity shares of par Value Rs'10/- each.

(1) Basic

accornpany'r'8 notes form an integral part offinancial statements

As per our report of even date attached

FOR VIJAY BHARDWAJ & CO

Chartered Accountants

Firm Registration No. l408l9w

MEMBERSHIP NO. 120527

FOR AND ON BEHALF OF THE BOARD O

ATE :26th Sep 2022
:22120527B.A128L3334

W
* . 1

*"\
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S]GNIFICANT ACCOIJNTING POLICIES

Basis of preparation offinancial statement :

The Financial Statements have been prepared and presented under the historical cost convention, on an accrual

basis ofaccounting and in accordance with the provisions ofthe companies Act, 2013(the Act) and the

accounting principles generally accepted in India (lndian cAAP) and comply with the Accounting Standards

('aS') prescriUeO in the Companies (Accounting Standards) Rules,2006 The accounting policies adopted in the

p."purution ofthe financial statements are consistent with those followed in the previous year except as

sp".ifi"ully stut"d otherwise. The preparation offinancial statements requires the management to make estimates

a.nd assumptions in the reported amounts ofassets and liabilities (including contingent liabilities) as at the date

ofthe financial statements and the reported income and expenses during the reporting period. Management

believes that the estimates used in preparation ofthe financial statements are prudent and reasonable Actual

results could differ from these estimates.

Fixed Assets
Fixed assets are stated at cost ofacquisition including freight, installation chaxges, finance charges, duties and

taxes & other incidental expenses related to the acquisition and installation ofthe concerned assets.

D€preciation & Amortisation

Deireciation is provided on fixed Assets as per WDV method as per the useful life provided in Schedule II ofthe

Companies Act,2013.

Revenue Recognition
Revenues are recognized on accrual basis and as per the confirmation provided by client on regular basis.

Taxation
Cunent Tax
provision for current tax is made on the basis of estimated taxable income for the current accountlng year ln

accordance with the Income-tax Act, 1961 ancl tax laws prevailing in the respective tax jurisdictions where the

Branch operates.

Deferred Tax

ihe Defened Tax for timing differences between the book and tax profits for the year is accounted for using the

tax rates and laws that have been substantively enacted as ofthe Balance Sheet date'

Earning Per Share

Basic and Diluted Earning per Share are calculated by dividing the net profit for the year attributable to equity

shareholders by the weighted-average number ofthe equity shares outstanding during lhe period

Impairm€nt of Assets

Imiairment loss, ifany, is provided to the extent, the carrying amount ofassets exceeds thir recoverable amount'

Recoverable amount i; higher of an assets,net selling price and its value in use. Value in use is the present value

of estimated future cash.
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NOTES TO ACCOUNTS

The balances of creditors and debtors appeearing in the balance sheet are subject to balance confirmation at yeal

end. The management is in the pro""ss'of obtuining respective confirmations in the due course. However, the

reconciliationofthesebalancesisnotexpectedtoresultinanymaterialadjustmentsinthestatedbalances.

AspertheAccountingStandardl8,thedisclosureofthetransactionwiththelelatedpartiesasdefinedinthe
accounting standard is given below :

(a) List ofthe related parties where control exist and lelated parties with whom transactions have taken place and

relationshiP:

Intheopinionofthemanagement,thereiSnocontingentliabilityandadequateprovisionhasbeenmadeforall
known liabilities.

In theopin ionof themanagement , thecurentassets, loansandadvanceshaveavalueonreal izat ion inthe
ord inarycourseofbusinessat |eastequal totheamountatwhichtheyarestatedinthebalancesheetand
orovisions for all known liabilities have been made as at the year end '

Auditor r€muneration

Name ofthe Related PartY RelationshiP

Vijay Dalal Director

Gaurav Dalal Director

Mansi Dalal Spouse ofDirector

NO. 120527
(b) Transaction during the year with related party:

Previous Year's figures have been ancl reclassified wherever found necessary'

(c)
Name of the Related Party

Ouistanding Loans / Advances payable
48,27 ,010



RAPPTD VAtvES (lNDlA) PRIVATE L|M\TED
/Vofes on the accounts for the year ended on 31st March' 2021

ctN No. rJ74sssMH2O02PrC1s5ss2 t. - - -,- .----- | 
A!^9y!!i!3:'

Sr.
Afo

Pafticulars

t r tn la '2  O1 'Share Caoi ta l

31,2022 31,2021

L::=-:-..::-

AUTHORIZED CAPITAL
5 50 oo0 Eouitv Shares of Rs. 10/- each 55,00,000 55,00,0001

55,00,000 55,00,000

ISSUED , SUBSCRIBED & PAID UP CAPITAL

Io the Subscrlbers of the Memorandun

Nil Equity Shares of Rs. 10/- each

Paid up Share caPital bY allotment
^ En nnn F ittl s'hrrcs of R.s 10/- each. Fu V Paid Up 55,00,000

55,00,000 55,00,000

The conpany has one c/ass of shares referred to as equity shares having a F'
L^t)^-  ^5 ^^, , i | \ t .A-16.  ;c  ant i f l . . . l  f^  nn.-  \ lofe oer ShAfe.

ar value of Rs.1Q/-. Eacn

The reconciliation of the number of shares outstanding is set out below:

As at March I As at March
31,2022 | 31,2021ParTiculars

5,50,0-00 5,50,0_00
Number of shares at the beginning
Add: Allotment of EquitY Shares
/ As< shercs houoht back durino the Vear

AhtmhF,r of sheres at the end 5,50,000 ,5,50,000'

htnta . ) n2' Rcscrve & Suro/us
' | r y

Revaluation Reseve
Batance brought forward from previous year

Add: Changes due to wrong Valuation in Previous Year

Add: As per Valuation

Lesa: Depreciation on Revaluation asset

2,50,06,2_22

7,64,931

2,03,86,260
54,63,791

8,43,829

1

2,42,41,291 2,50,06,222

lGeneral Reserve

lBatance brought forward from previous year

lAdd: Transfer from Profit & Loss account
'to. 120527

I
I
lsurplus (Profit & Loss Account)

lBatance brought forward from previous year

lAdd: Profit for the Year

-3,51,02,841

32,43,699

-3,72,47,348

21,44,507

-3,18,59,142 -3,51,02,841

-76,17 ,851 1 ,00,96,619

,SH/P









papp19 VALVES (lNDlA) PRIVATE LIMITED
'r,2022d on 3lst Marcl

Amount in Rs.

As at March
31,2022

As at March
31,2021Sr.

No
Particulars

Parranr rc frnm Onerations4 9
I W

Sales of Goods

Add :  Unbi l led Revenue

13,01,07,400
13,01,07,400

86,96,554

6,78,09,902
6,78,09,902

90,21,054

12,14,10,846 7,68,30,956
Total

,  1o .  n ther  lnnome

lnterest on FDR's
lnterest on lT Refund
Machine RePair Charges

Rebate&Discount,Roff

1,13,477 1,27,885
167

1,00,000
12,109

1

5

A
1,13,477 2,40,161

iilZ-16 en:p'rrchases & Ooeratino Expenseq

2,11,17 ,926
8,25,53,366
2,32,00,855

1,91,27 ,935
4,36,92,474
2,11,17 ,926

L Cost ol Goods Consumed
Opening Stock of Raw Material

Add :  Purchases
Closing Stock of Raw Material
r ,^ : .^-+ ^a r i^^, { .  a^h<t r t r ra. l 8,04,70,437 4,17 ,02,483

Loading & Unloading
Transport Charges
Deliverv & Transport Charges

Electricity Expenses including Generator cnarges

Labour Charges
Wages & Labours
Testing Charges
Packing Material
Factory Maintenance ExPenses

Machine Accessories
Gas Oi l ,  Paints & Electrodes

Ooeninq Stock

Work in Progress

Finished Goods

Closino Stock

Work in Progress

Finished Goods

lncrease/Decrease
Work in Progress

Finished Goods

3,05,892
19,82,305
2,08,923
8,81,246

42,82,923
4,78,231

24,97,342
3,25,985

ao oR,

9,94,97'l

2,05,822
15,05,612
1,08,830
8,33,683

2,00p
29,25,394
2,75,298

12,53,079
1,29,990

9,930
2,69,471

2
3
4
5

7
8

10
7L
12

9,24,68,237 4,92,21,591

1,15,78,415
85,04,514

1,35,78,212
92,04,672

19,99,797

1,28,46,527
83,42,665

1,15,78,415
85,04,514

12,68,112
1 ,61 ,849

(26,99,955) 11,06,263

MEMBERSHIP NO. 120527
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Salaries & Bonus to Staff

Contribution to PF

Contibution to ESIC

Directors Remuneration
Gratuitv ExPense

37,79,272
1,56,146

39,245

30,91,625
1,79,204

57,716
18,00,000
1.65,000

1
.,

3
A

5
39,74,663 52.93,545

Bank Charges/penalty for premature Fixed Deposit

Bill Discounting Charges
lnterest on Term Loan

lnterest on CC
lnterest on NSIC
Loan Processing & Late fees and Other Charges

Professional & Legal Fees

Office & General ExPenses ExPenses

Staff Welfare
CERTIFICATION CHARGES
Travelling Expenses
Rent
conveyance ExPenses
ROC Fi l ing Fees
Commission on Sales
Printing and Stationery ExPenses

Security ExPenses
Insurance ExPenses
Postage and Courier
Car Hire Expenses
Festival Expenses
Car expense
GARDENING CHARGES
Computer ExPenses
Audit Fees
Muncipal  taxes
Medical Expenses
Internet Charges
Repairs and Maintenance -  Plant & Machinery

Machine RePair Charges
Maintainence & Support Chgs for Tally

Mobile Expenses
Legal Fees
LICENSE FEES i'.i

MEMBERSHIP FEES

leacking & Forwarding

lne crsrRertoru CHARGES

Inouruotruc oFF AccouNT

lTahsildar Tax palgha r

lFranking & StamP PaPer charges
lFxchanee Gain Loss

7,64,058
11,97,671
62,97,059
49,04,703
8,81,721
5 ,71 ,127

7,21,685

49,38,320
49,88,000

z, , tJ ta I  z

22,800

t
z
5

5

1,46, '16,339 1,09,04,017

43,20,700
4,67,041
4,39,835
3,62,750
2,58,177
2,44,500
2,16,002
1,97 ,250
1,95,900
1,89,200
1,68,643
1,42,287
1 ,21J32
1,09,707

I O , J  t Z

61,630
60,500
50,421
50,000
26,884
26,265
25,763
23,612
12,303
12,000
8,731
4,500

14,08,500
4,94,87'l
a. 70 7o'1,

94,274
3,55,224
2,22,500

68,636

21 ,13,396
1  ,10 ,108
1,82,276
1,15,654
1.07r161

68,934
1,44,615

73 ,717
75,000

a

2 30,s9;
10,000
9,000

M,Zgt
1 ,500

57 ,064
zo

26,884
83,645

485

1

3
4
5
b

7
8
9
10
11
12
.LJ

14
I )

16
77
18
19
20
2t
22
23
. A

25
zo

27
28
29

30

33

35 78,72,048 64,94,852
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